Notification of change in Fund Benchmarks
Effective from 1 July 2020, the Counterpoint SCI Balanced Plus Fund, Counterpoint SCI Moderate Fund and Counterpoint
SCI Cautious Fund will undergo a change in benchmark.

Why are we changing the benchmark?
In our regular interaction with clients invested in these Funds, we have discovered that they routinely compare these
Fund performances to that of the ASISA Category Average. For this reason, we consider it a reasonable target and a
meaningful comparison that is relevant and appropriate for our investors to measure these Funds against. The current
benchmarks are considered less relevant and accordingly, replacing it with their respective ASISA Category Averages, is a
natural extension of the change in our thinking.

The details of the old and new benchmarks are summarised in the table below:

Name of Fund

Old Benchmark

New Benchmark

Counterpoint SCI Balanced Plus Fund

68% FTSE/JSE SWIX, 22% ALBI,
10% STeFI

(ASISA) South African - Multi Asset
High Equity Average

Counterpoint SCI Moderate Fund

53% FTSE/JSE SWIX, 32% ALBI,
15% STeFI

(ASISA) South African - Multi Asset
Medium Equity Average

Counterpoint SCI Cautious Fund

25% FTSE/JSE SWIX, 55% ALBI,
20% STeFI

(ASISA) South African - Multi Asset
Low Equity Average

DISCLAIMER
Counterpoint Boutique (Pty) Ltd accepts no liability of any sort resulting from reliance being placed upon information contained in this document by any person. Whilst every effort is made to represent accurate financial and technical information on an ongoing basis, inadvertent
errors and typographical inaccuracies may occur. Information, laws, rules and regulations may also change from time to time. Information
contained is therefore made available without any express or implied representation or warranty whatsoever, and Counterpoint Boutique (Pty)
Ltd disclaims liability for any expenses incurred, or any damage, claims or costs sustained by users arising from the reliance being placed on the
use of services or any information or representations contained in this document. The materials contained on these pages are provided for
general information purposes only. We accept no responsibility for any loss or damage which may arise from reliance on information contained in these pages.
The document should not be seen as an offer to purchase any specific product and is not to be construed as advice or guidance in any form
whatsoever. Investors are encouraged to obtain independent professional investment advice before investing. Investors should be aware that
investing in a financial product entails a level of risk which depends on the nature of the investment. The merits of any investment should be
considered together with the investor’s specific risk profile and investment objectives. Collective Investment Schemes are generally long term
investments. Counterpoint Boutique (Pty) Ltd does not provide any guarantee, either with respect to the capital or the return of a portfolio.
Past performance is not necessarily a guide to future performance. Fluctuations in exchange rates and underlying investments may cause the
value of international investments or underlying investments, if included in the mandate, to go up or down. Illustrations are not guaranteed
but are for illustrative purposes only. Counterpoint Boutique Pty (Ltd) is an Authorised Financial Service Provider (FSP44508).

